
Summarized Profit and Loss Assumption

ICSAtlanta Initial Budget

FY27

Student Count 852                       

Revenue:

QBE Funding 13,491,479          

State Grants Funding 121,070               

Federal Grants Funding 198,027               

Donations, Investment Income 228,320               

Clubs, Student Activity, etc 271,700               

Aftercare Revenue 630,000               

Total Revenue 14,940,596

Expenses:

Salaries, payroll taxes and benefits 9,024,303            

Student Expenditures 709,549               

Business Support 724,253               

Facility & Safety 1,004,058            

Other Expenditures 130,000               

State Grants 124,070               

Federal Grant 198,027               

Aftercare Expenses 295,428               

Total Expenses 12,209,689          

Operating Net Income $2,730,907

Other Uses -  Net (898,315)              

Use of prior period fund balance

Net Income - QBO 1,832,592            

Adjustments for non-cash items (1,033,638)          

Change in fund balance 798,953               

Total Fund Balance 6,329,983            


